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Samuel Tnsnll Explains to
Bond Men How Customers

Aid Public Utilities.

Samuel Injsuil of Chiraso, president of
the Commonwealth Kdtoon Company and
executive lioad t>f a large number of pub-
JIc utility corporation* serving the nud<il<iWest. delivered an address before
the Bond t'tub of New York yesterday
on the subject of local public utility
financing. Mr. Insult went rather deeply
Into all forms of financing by public
utility companies, but he laid particular
stress on the method now used for raisingmoney by the **ile of capital stock
to customers.

Mr. Insult's companies were among
the pioneers in that field of financing,
and lie set forth many reasons why he
hag found the plan exceedingly desirable.In the first place. Mr. Instill said,
it serves to promote that thing which is
most desirable in the operation of gas
and electric light properties.the interest
of tho customer* \» the success of the

* venture.or. as h frat it, "It gets everybodyyelling for us." He mentioned severalinstances in which public utility
companies' have been materially.,aided
through tho efforts of its customer stockholders.
His company wan led into the customer-ownershipproposition by the

necessities of war. lie said. When war

began in 1914 it was found that large
amounts of the stock of the company
held abroad were being sent here for
liciuidation and It wag then that the
system of distributing that stock
among customers nas first tried out.
Its success is measured by tlia figures
which he presented, showing that, in
tho first two or threo years about
11,000.000 a yenr was raised in this
fashion.

In 1920, however, customers purchased
144,858 shares at a cost, of tl4.fiS4.210 and
In 1921 they bought 149.890 shares, payingthe company $14,840,922. This year,
up to November 4, total stiles under
this plan amounted to 287,180 shares
with a value of $28,119,203. During the
entire period that tho lnsull companies
have been using the customer-ownershipplan, a total of more than 000,000
shares has been placed and $fi0.000,00<i
raised without recourse to the ordinary
bunkine accommodations used bv most
companies.
Mr. Inaull discussed nt some length

the troubles of the public utility corporationsduring the war time period
of high pricts and the postwar depres-
slon. All except the street railway
companies have pulled out In excellent
fashion, ho said, and the traction
properties are working out their problemsin a satisfactory manner.
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Outside the foreign government list!
v.-»ierday's bo'tid market was u dull
affair. Inclines in foreign bonds, while
mostly fractional, carried many issues
to new lows for the year, French Kcpuhlio'a7^s and 8« getting around 93ai
and 97respectively. Hrillsh bonds
were relatively firm, but there was con,i iderable pressure o»i such issues as

k « el'oslovak hs. Brajtillan 8s and 1'arls1.yens-Mediterranean Cs. The further
recession of foreign exchange rates was
a factor in the decline. United States
(iovcrumeiit bonds were little changed
and steady in tone, while railroads
moved listlessly around their previous
finnl levels. In the industrial list weak-
j.csx or emtio Copper 7« was again the
feature. Traction* wero somewhat In
supply. The day's total turnover was
around $11,200,000.

V. f. Bond Interest Payment,
On November 15 next approximately

$70,000,000 Interest will la- paid by the
government on Second Liberty Loan 4
and 4'i per cent. l>ond*. Of this amount
It Is estimated that the local Federal
Reserve Bunk will pay about $21,000,000
to holders of coupons from these obligations.On the same date the Governmentwill receive another Installment of
Interest on the British debt amounting to
about $150,000,000. Interest on registeredGovernment bunds Is paid b> check
by the Treasury at Washington. Cou-
pons may now be sent to the coupon pay-
lug division of the Federal Reserve Rank
which Is prepared to rev ivc them,
Checks In payment of coupons thus de-
posited In atfVanoe will l>e ready for dc-
livery at 9:30 A. M. Wednesday, No-,
Veniber 15, or member banks, upon rc-

I hip st, may have the proceeds when due,
credited to their reserve accounts.

Offer New .Municipal*.
George 11. Gibbons * Co., Inc., are

offering five new Issues of municipal
bonds. Including $1,000,1100 5 per cent,
school bonds of the city of Birmingham,
Ala., dne April 1, 1950, offered at 103.4n
and Interest to yield 4.65 per cent., and
$150,000 per cent, public improvementgold bonds of tho same municipality.duo November 15, 1932, and
offered to yield 4.75 per cent. Other Issuesare: Duval county, Florida, $300,000of o per cent, improvement gold bonds,
due January 1, 1950, 'offered at 106.20
and Interest to yield 4 80 per rent.
$294,000 city of Amsterdam 4'i per
cent sehool bonds, duo September 15,'
192$ to 195$, to yield 4.10 per cent., and
$49,000 village of Larchinont, N. 1*.,
4.40 per cent, road improvement bonds,
due December 1, 1927 to 1952, to yield
4.25 to 4.20 per cent.

Ovrrrnmeut I'liianclna.
It l» fairly certain, bankers say, that

tliS Government will be compelled to
undertake more financing to meet year
i ud requirement*. According to ape'Julietsin short term paper. tin tswue «if
Treasury notes at this tlrno should be
highly successful, ris many large cortIterations would welcome ti. oppoi
lunlty of Investing .surplus fund*.U>r u
short period until the expected business
Itoorn gets fully under way. if tits mat
issue of loop term (»overn»?Pt bonds
had hern maintained at a premium, It
was asserted, it would iiave been an
<a*y matter for Qovemmeat to se41
more ivi* team securities at this time.
The Secretary of the Treasury hnrt nls
« hanee to float n second large long term
loan, bankers declare, when he permittedtho new 4'»s to sink below par.

Illtls on Cuban l oon.

A hank+nir RXutip, bended by Ppcj er
St Co. and Including Blair & Co., expect*to bid on the forthcoming IliO.OOn,nOOCobnut loan, it was learned yesterday.Representatives of l>otli houses are
In Cuba arranging details. Jipeyer A:
Co. served as fiscal stents tor tho
l.i.">,000,000 Cuban loan in 100? and the.
iXU.&OO.OOO lean In 1,900. It Is not known
whether th'>r« will be any other bids for
lite loan lit frotn the Morgan and
the Spoj » groups.
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FRIDAY, NOVEMBKR 10, 1022.
1032. 1921. 1020.

IDay's sales $11,174,000 $15,88o,00(i $13,489,000
Vcai"to date 3.679.081,000 2,916,003,000 3.870,741,000

RANGE OF t7. S. GOVERNMENT BONDS.
.Closii:«j. scalesNet
iild. Asked. Yield, (in $1,000) Open. Higl). Low. Last. Cb'ge
100.02 100.60 2.42 600 «».,» (1932-47) 100.76 100.76 100.32 100.52 ..18
99.60 99.10 4..08 >. 1st OV. 4b
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lOO.lu liiO.90 .. 1st 2d 4Us (1927-42)
98.92 92.96 4.84 725 4th 4 Us (1933-33)... 96.90 99.06 9B.«6 98.92 - 04
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Ate'i T if 1\| lilt 4n IW8 4 73V CY' V"" * K1 5. on 2 101V
itw In 10HO 7 «« 1 7.7V .* 1 #Sen Elrrtrlc
1 104V Hunli T*r lilde Chi Mil A St P S': nintlllnr.i »«c On UXO

Allan & Clm 1 lat On lOiOi cr 4's« 10X2 »" te 1027 110ft
ftn 1944 2 01* 1 AH* i ^ 1 ftft 1 U»3
4 98V Caananruny S114 1 M'i 2, 2 «.'< 1 Jir.

All Con -t Line 1r»T* 1042 9 <WV * A Iron R' 8106
4'."., 1004 »h«n Iwiun't 1 o*1, f>t 1937 'ij»n Rnfran.

2AAV » 07V Chi .Mil A S»P CCC A St. I. 1 100V tortra On W38
1M 2 07*1 gtn 4V® 1909 dab 4*a 10311 1 lDuj,. vartUlefttnn
697V 5 97V I A3'I 1 91* 5 .... 1 V 1 P«H

I * \
\
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HOUSTON on, SET UP. j DSDEHWBITE8S MEET.
Etrulaii for Third Quarter In- Boolhraatrrn Association Hold*

en mc f84,!IAO Over 1921. Neml-Aiinuil Convention.

The Houston Oil Company reports net Special Ditpatrh to Tub Nsw Yoek Hqeaui

earntncs for the third quarter ug*rei?ti.t- Pinwtpbst, CN. C. Nov. 10. Thins$397,627, in contrast with *363.258 ®»«-aViual meetlns of thy Southeopten:

for the correspondIns quarter In the nderwrltcrs Association wai held here

previous year. Gross income derived to-day *"lth 10a nrc Insurance companies:
.

lt , .ft_ represented out of the total of 129 Amor-,
from oil sales totaled com- . -...^

icufi firiu joreiRTi companies imi roinparedwith $411,<18 in the preceding poso the membership or the organlzaIyear./ tlon.
Additional miscellaneous in-romo of Kire Insurance officials and agents at$15,6*44 brought the total earrrtuca up to tending the m-etlng from New Yor$:

$58",134, in contrast with $521,672 In «'lty Included Whitney Palaehe, II. G
the foregoing J'ear. Foord, F. C. Buswell, E. B. Boyd. O. E.

Expenses and taxes totaled $184,027, E&ue, J. T. Tabler, Paul B. Sommers.
.at increase of slightly moro than $26,- R. M. Ben welt, T. D. Kichardson, O. G.

| OOP. Boyle, K. S. Glass and Evorard Stokes.

G»>n Electric flnterna Paper'Mo Pac Or 49 Norf A VVeetfRlo Grand*. W; Teres A Par
m b Ok 10.*2 i'a B 1847 t 08'.; dlv 4a 1514 4s 1538 v lat en 8* t.'rt'i"
Si. 100% 2 81% 1 IP"-.. 12 *7fc| i 77 f 1
1100U 5 87% b 98',- Northern Par 3... 77% Third Ave Ry

5lOOVf! 2 87'4 4 9!»\ 6aeerB2(M7 Rio Grande t\ eiij in<; r.g no
Gkiminw Iliv 1 87% fi 86% 7 M>4\ col 4* 1848 1V.
tut 1st e« r>7! 3 87-4.i J B»u 1 108% 10 66%, 9s

.

1 90%j 2 87% Mo Par 5r 6i 2 1U8%: 3 «7%i <1 0V
Goodrich B V 3 87% 1 87%' 14 1WV Rob U Meyer!. 2 v

Pee l!M7 Iowa Central 4 87% '0 108% 1st 7a 1842 1
certificate* 4s 1831 Utaeourl Pac 15 10*'*. i US'- 13 ,v- t
1 101%: 3 89% eeu 4* 1073 5 . .lOV,. Rogers-Brown S 6:
9 101%' 7 39%. 7 «!% Northern Pac 7« 1042 1
0 101% Jurvens A 2 «3$fc 19971 93
4..*7... 101%' 8s 1947 rets 2 63% 9 H7% 1 05% Third Ave u

11101% 5 78% 1 63% 7' >7 2 9.". Uit 4> l&f.'l
4.*. 101% 10 76%i 1 M% 4 h7 St Jos A- Or Is!' 10 ft.'.
2. .flC... 101 IS 76% a «8% 1 17% 4« 10471 00
1 101% 1 7C% 1 63% 1 37% 1 75%, 3- ,.

2 101% 1 76% 1 03% Northern Pac 1 7..%Tl<0tVrr On
I, 1"1% 1 IH'il 1 rt«% 3* 2047 6 7.% 6W. 1231

Goodyear Tire 1 76% 1 63% 1 61% fit L 1 M ,t- So 2 10,'.
4- It be 1.131 KC Ft Set AM: 2 H.'l»4 No States !>» geu b» 1981 1 in
1 98% is 1938 Mobile A Ohio 1st SnA 1941' 3.. hi:
1 98% 10 79% ma 4s 1938 > 92",. 3 9V 8 102%

188 13 70%: 1 63% '< 92 St 1, I M ft Si id;599 Kan C Southn Montana P.mt Nonvet hell! 4.. 1029 Tohac. J .oci
199 ref Ce lt'oO letA56l94.il let 7« 1941 10.. «<;% I'jSl

199 1 00% 2 97% 2. 107% St 1,1 Ml Sr. in
« fifit; 4 9oi41 i in: 19.... .t«i7» it a g 4, . n..

1 99 Kan C Southn 4 S»7'- 27 107% 1 Si 4 If.
S 98% Ss 1950 MontrealTram " 107 n s' f"! Bdl.Hin Co
1...*7.. 98%! 5 tW%! C« 19U 107- 10 81* ]irt T* 1 Ml

Goodyear Tlrai 5 00%. f, 8fi'. 2 1117% Si L I I" 1:.. uti
ft 11 lft 8s 41 7 <191*1 1 6j 1 ...107* 4ft acr A 1030 ]..
2 115%! 2 HIM* tlorri* ft Ct» ' ..1"7H .1 ?; . j i<*
J 110% Kan C Term 414* 1939 4. !"7% e ...... 7i1.. ...im;
4 1151* 4e I960 10 fifl'i 107V 2 71*. -

.... KM
5115%' 4 82j 1 107V 71* 2... |.'h,

Uranby Con Iiclly Spr Tire Ih.caeh. pi'i", Oregon ft Ca; 7'. 1
tw 1923 e f to 1931 New K'.g Tit'l 1927 30 T1-,.

05%" 4 TOT* to 1052 r... :>:t itL*8Plt) 7
Grand Tk Ry ,Kin|ceGoEI.»l" 2 W; loot, 5s aer I) 1950 -

),»
7s 19-10 p m «b 1907 2 9S', 1... <>'''» 17 97 Tol St I. ft \v
2 111* 1 110 1 98* Ore RR ft NaT .7 *7 1W0
1 Ill*|Kings Go 1U1 1 98V 4s 1040 » 8< ir. 74'i

aran'l Tit Ry 4* 1940 1 98), 1 9714' ' 87> Ti t-Cltv R ft L
p.t 1930 | 1 74 s 08ti 6 fcT -S» LIST Ry Jrt ps jp^ll
1 102% i'atr.r»"d »1 'i.s% Ore Short L. to act C 1P2S e.. 100

2102* 10 79 139 08 cone lie 1946 t 100* Cnfon B & PI3102* 2 75 1 98*. «u»ranteed 3 10OV tie ecr A 1942
1 102* ftlnney OR N O ft North- ;i 10':* 10 IW*. « ,,H
1 102% 7*8 1980 tmst 4%* 1952 108* St 9 ft 8 F Ry 17r, Pac to 47

Gt Falls X'owr r> 100% 1 Si Ore Short L Vfta eer 1 42 ir, 0_»,
let i.e 1940 Lackawanna 4 80% n*f 4* 1929 1 04*1 j ()2-.
1 98% Ptl let 9s 2.8 NO T+r ft Me* 1 02*, St I. 4 SFRy A j.-jc.

Gt North Ry 10 99T» Be 1933 J* 9'-'». adj 0a 1093Ir .
7b A 1930 Lackawanna 1 77% °n 92* 7 78% 5
1 11074' 8«1 cn to 90 N Y Air Brake t 92* 9 78*' «,

1 110*! 1 91 * 1st 6e 1928 Ore-\Vaah nR 3 78% Union Faclf:
10110% 1 01 1.. .9. ..100% i N -is 1961 1 74% cv. 4, 1927

8 110* L Erie ft Wwt N Y Central 1 M 0 7s* j
1 11."*; 1st to 1937 cv deb Cs .93 8 81% 1 78* ,n

Gt Nor 5%s 52 1 93% 20 109% " 81* St L * H E Ky »

11 101* L Hh * M Ho 1 105% 1 81* lnc Be I960 s
3 101* deb 4s 1928 19 105%

~ 81* 6 84% 08 .. .

2 101% 25 93% 5 10.-'. Otis Steel On 8.... 04* Union Taclflc
,1101 29 937%, 1 105% 84 A 1041 1. ...*.. Il l* ref to 200S

1 101% 1 93% 2 105% 1 100% 1 04* j
9 101 L Hli & M Ho X V Central J -100 1.. 04* Un1on Tk Cl,r

24 101 deb 4a 1931 ref 5s 20121 O^'s Steol Co 2 04* tr 7. _A ,,

.5 101% 8 92% 10 97 7%a 1045 2 04*1 jn,
Gt North Ry 1 92 5 PO-% recelpWi 10 04%! r,*;
«%ti 1961 3 92 r> 90 4 24% 3k <G Clnltci' Drus
9 89% Lehigh \"a!Iey r. 90% Pacific Con n 1 03% 8s 11M1
1 90 clt Cs 1028 1' I'll* '* 1946 061 j 112"GreenBay ft 1 102% 1 97 so St L South we nj.%Went deb n lioh Val R R 5 :* 82 Cs 19521,2'

112% con 4%b 2.4)3 b 97 1 83 179
.... ..lit'*

Havana Elec 2 91 B 97 Pa Gaa ft El 2 7R%! in 11
:.a 1952 10 01% 10 90% Ken A to 13421 St L Soutliwst , 11..,

1091% 191% 1 97 92* let 4e 11)89 4' '!!!!ll2»
3 91% L- hlyh Vol of 4 90* 1 '"2-.»! 8 78% Pnir..,; rt!..i

Hav Kl R ft P N Y 4%s 1940 1 07 92* 3 76* f,.s 1030
gan to 1954 5 93% 4 90* 2 92% t>t L Southwati o ns
2....... 83% 1 93*' 80 90 7 92*, con 4e 1032 United Ky lm

383% 1 9.8%. 4 9.V., .
1 77% r. 11,20

0 83% Lchiali Valley! i: Ihi». Packard MdW, 3 7.* 188*1
Herehey Choc, 4a 2003 5 (Mi% » " =t ' * ^ IT S Reel ft Im

i!a J94? » *1 j lUi'i 2 107V, 8l.4H.mii w::, ir-4
*

when lasued .Liggett * My ijf T Central 1 "17' J «2W i.sou
1 WHi Tol» 7s 1944 4Vs 2013 r*c l'w & Lift 6t t'aul M ft M - .'.
2 984* 10 11-14 1. 87 5" 1880 4%a 19SS 7

1W\j 10 ITTw'n T Central ' p-'t 08',f ;. («;
2 08V41 1 117U1 3%h 3097 j paa Tel ft T.i Saks ft Oo |U e Rubber

Hock \ alley Liggett ft Sly i 781; r'" 1W« e f in 1942 7 * 1030
can 4%# 1999, -fob Ss 1951 IN r Cent L 8 2 21W.

I i85% 1 00%' eltS'ifilPOS Po'' Tj1 4 To, 3 inni.:
C84% j 2 08 1 7,',"; ml b> A 1032 >8an Antonio ft j ins

Holland-Amer 3 9714 N Y Cent Si C 3 0'- APaa»4.3Mi; u P Rubber
a 3047 rent* « H.Ti clt 3%s 3098 *. !'l"i 3 .. 77. 7a 1983
3 88141 3 071* 1 '.'7%; 8 "2% 6 V<% JO 102
3 WW Long Island J? Y Chi ft ft 1.1 " « T. V 8 Rubber
3.at... 83(41 deb bfc 3087 t)«b 4a 1031 l...e6.. '>1% Senboard A I V. 1047
1 83*1 5 84W f (WW 3 0T4 0a 1940 ; SM.
a 8314i 8 Mid! 1 98%' 2 !'2H; 1 «7 fl Nil"

HndsonOoUua Ltiulslonn ft N T Edison 2 02 1 07 jNil
Oi 1040 X W 6s 1085! CWn 1041 Parla-Lyona- ! 87«v,

1,03Hi 4 77 7 110 Med t|a 10.18 1 n7 registeredHudaon A Man 2 771*! s ..10014 coa^rlcatea 8 07 j.,7
re* WS7 ' 8 77 N V O ELii.sC ,:8 . 07 rertlfica'.ea
1 83% 5....... 77 Be 1948 4 08% lenboard A L 1 ss".

783%. IS 77 4 PS* 11 OsVj adj Be 1040 2, *.«<
> 93% Louis ft Nash 2 OS", " 08%' 3 85%. us

12 83 7« 1030 1 N Y O KLHA1' 82 t'.H ieaboaril A L j.
183 2 107V,; 4s 1040 3 iiSl.,. rcf 4s 1930 7_ ss*.

Hudson ft Man ?.outa ft Nash 5 g;ix 1 0N% 2 42% Uf fm ft \1
«<lj Inn 0s 57 5*s 9008 ir, 02% 1 «* 41% VvCa lW.* S2,. S jfn'4 W Y Municipal ,1 !£} Sli>>i5^ A L 50 Hv"'i

3 <V» .LouIh ft Nnsh 1 lis .
:,

1 «0 Clt 6s 1931 N Y NH A H 1 «s», Bhar 8tl Hoop u,"
Humble Oil R; 1 101 deo (la 194S 1 fisi a f (ft 3041 2
C*s 1032 10 101 »* 1 .sis, V hh*
1 OH* leouis * Nvt 7S* , .... «HS 1 On* ,

188* 4" 2 7*'- 1* 68* 1 «8H a in"
2 .. 08 « «8S 3 78* 1 «8',J i. W'i V"
S 07>i; S. R8S ~ "0 32 88* M-icialr On <"

HI Ccn 8"«f 3.1 M»irm«Ouj)pcri 2 70 4 tip OI! 7* 1837 ,,
fi 10**! 73 1852 1 3.. 70 i Co receipt* V J in"..'

Ill On ft** 841 1 113 V TKHtH 1,1 ,,H'V 1...»T..108S V,;
8.......100*-Jliuietl Suear n 1837 1 OV, 7 10..%']iiY1?.,a 100* 7*01*42 1 47., a 88* 0 10'V, 1 ,7,
1 IW'S! certificate* XTX1UH ««8\ 10810.ii,; 1 i'J'i Harlem * 1J C 7 IIS* 10 '0°'« rntte StoreV

IllinoiaC.mtral 1. i'7K 4» 136* 1 "M. ;; 118*. j;,.a!,y 4 .'
clt 4a 1*7.2 2 .. 87* u (|1V- 2 OH* 1.8.s; '

, . V
12 MS Market St Ry *4 y jtallua' >. 1 *'*^c 1 ion* . 10.
1M5 8-rr«. MM Njj^7,1»is A v u...j! c":::::iL:111 Ccn 4a Ittlt 2 04.. ,;s^i 2 OHO. rifp. r>ii I 1"2 81 Market fit Ky \ i,! .is* I'.. FT'*.r,f
a 81*1 con Otl 1IKM certificates TVnnsylvanla 1 100', 7«,
| » £» T . f. Uim ! r. IJ-V Var i^,2 SI* a 811* 1 4 110U 2 OHO.13;81*ft*1* - 4 ..1101. ,1. KjO'i! Vaf.m'-ite«Illinois Control 10 1'2 1, HO'.j 51n<ialr ("in 0

Mempus43 82 I J| S 110*! rur 5%s 1M.% i
"

ft",
, 1; f*2, ; r,!£ N T Railways 2ra Csr'ch.mIndiana Stool ]'* 1st 4a 1042 8V»e 1880 2f 7* 1(47Js 1852 *1*1 f "V.; 1 108S1 2. 88* t o«

15 too*; '2 81* certificates ' 108* Sinclair P. c .",

1 loo* Manaml Oil V 2 H'»S l.ina ..s i"42
I111 Rap Tran 10-yr acr A 81 P»-^ivatila certlfloats?
CV 7a 1852 1 102 NY V'rani Cor Km B 3d 1W 2 0.1'.M
when Issno'd 2 103* V 11,47 l! lot) 1 82V, 7,,

'

ir. 87*' 2 103 7 87 1 100* 1 82V, ,
'

* JrJS|M7viL*l831011 4'; 2 >00*' K v. Car" Chen
:!'* <V^18.111 4 100* S4N AJa .e ,|i. fl ,, 2,10 07*] certlficatsa ]0 87 14 1004, 1 100 .« .004 87a 107* ,,7* * KWt SCTWth Pacific Va Car Cham2.. 87*! 4 10« u ..... 87* Pennsylvania 4h 1848 !L iTi2tI «>14"t Edlsen ZiV I enn iU. Itwnk 9 a-.Ttl B." IB*3

07 1* « 1#S2 b"I!"'wu P..-.'.. #»
" 2'. VlrrtiiAn vi ii1407 when Issued , !>!?« Pennsylvania 4 K'.i v,i*n*r'

r .3» %!i5£ M Ben 4*. AH." 1 s:.\ \ ,,1*ft.. 07 4 «» v T - A TV,-t * !"V 5 H \ i
IB 07 Mh* f <>' «'«: r n U, 18J0 1 Booth r»<lf. J"2« 07 7 > ion,: » WW i MV er 4s 1Mb w^'. 1«: n
1 1 0«H ! >v V Sua A W

" ,,-'V » WV «t
IBt lup Tr*n Ml'*5jTfn,'rR.!, IV n f V ST :'«V 1" or.,' 4
notes tie J032; 541 .»! Pennsylvania .outh PaclfU ;pwhen laeufrt' / 7* M YTsi^ohocks n 13 Ja n,f 411 IWr' -1 i-v/i»."»is:;S'?

In'f..p Trill u'rh 1 ' 1,1 "7.. w*^'1#*!,rylndtat rtf I* W M r" . ,or IWrte* ftut V *7'. 4!
"v^ r&.'ter.-.tSSj p-K:f-..VH AnSJ"" «

i::::::: ?5 y. R t S V" "K
11. ...104U Go .1 «>- » ,HAr <jk Mtn\Sie * / 'r,Ai m'

2, 74%. * Or clt f~ .10 i I'M iw iV.^h mS w«*t Shore'J* i*o ji yt»;»h>,iot.,i w;. _ 1-i. 7*0. Jr iat 4« n.v 1

x.71 J* $r,oo\ eug«r « J'/ ] J**T.v/.y. ?i!| f:r:t\ l"'~: SS J:::::::77 741 tor, . 4 00'. l." «»S *!>"
23 t*h S . r. !(« -, r c < a Bt ju 0 00 r
* 74 1 13;;:;;;; 5 N T T.leph.-nt Be A 1070 2!*
30 74K Yf IC It 0 L 3st 4,i» 10.10 4 5 ! '>

Ift- p" r" ^ M « ! } P O C A St I. I-1' wilern uilL1 i<'» 1. US'. - p» 4>%e II UN2 . 4iy 1030
v- T4H.ji,| H R * l!i J 01 ST..... Ml5 PI

Ki> * "1% N.* ^4, Wt"' 4S« C 11M2 V Tr,, K i M 7,' 10.71'v; '.. Q*B LUlit 4H. IMS 2....... P5!2 > , 0,7^T 4. IP27 If W* Port ky L * P f %
1(C« I*1*. 2 VC% 2 W4 T*a IMS ,! ® *

.. lV'i
1 'Mini. Ml t « B0 1 107 I '!*
22 ref 5« IW2 Nl«« Mil Pwi 1 107 Jf l !')_S"

ir, r'.y 2....... 41H #* 1032 1...B7..107 10
' Wl'itwirrfi*n12 it> Minn A St I- J.. tOB* 1 107 «'

t74 j;. ;r,
'" iij 44 IMS Norf Southern B...... 107 V.- ,

''lj *
< ...

B 74* :i to ,.f tm tl».t 1 104 Foull.en Hv J,

' S8.KU £:::::«, i:;::::!E5 T »&! »t3U M ft T 4 SS!J Nnrf * Wait J J&fci »
4o

'

It 18* 11.'.*,'.'.!.' P* a'""."' 11 J» t outhWnRjr J]| 'J'' '

V..?.*? tr.IW.4u'"81 "

r
^i'diW,!.1 V.w.v.SS v " «!; ?::::::: Sii
*0) fa ll»r,2 Mo Km * T. T R HV ft * <'. 1 *7* 2 100'.
when loauoO fa tmr r 10.U », m< ' S 'TV, Wilson J'5*J J*1* v hifn lr«u"<l f; Am ibdlnon J} 'n?.. » 1 . <ife ift'.o I* ^ ' i 8fund Oil of ©» ^

« ?« «'x.n*T«, ^ 1 j|4 »l T* 1HM1 j» J*i' >2 «<ii fa ii«7 1 san J" "4 ' 1 v 'J- jT-,*
Tut M MHrtlid "-TidTi ta.iiwl ire; Rfinln|tjtl 1

...

lit alt fa 41 c. «l«i 2". Arr.u. fait.3T 4 <: t« V v-- K

1. ... #0*. 3. .... «( 1 .;::. »& «*««<*» * ."» . .«T*«*
i i,,*l «!"!.. BHi 1 o.a. P.--H 1 10- 4 ....

,r' .

i(t 'M) 5f. . ill 1
" '

p ;lL 4....... V.V4 1.. ... 1 fl CI.
«tM}Kktit 1 Ci^i *. t..5 W»«COI*ltl L'9

f Mfci l»t 4» 10!*1 fTonhern *a "i »7««5i 1"» P0 a 0»* fa O 20«7 » "J.1 | 1

« 00<4l»lo Ifa" Dm 70 1 00 > ' * "SL1 J-.»T--|W
WO I W«4 ft 10OH » »* ».. 1""H

11, 1922.

WHEAT BUYERS SHY '

AT DOUBLE HOLIDAY<
*

Better Car Sapplv and Pros-

peetsof More Rain in "West
Help Bears Al«o.

!
in

C'mcArto, Nov. 19..Dearth of lmpor-
tant fresh buying, laid to unwillingness s

10 uHsunie no^[ risks In the face of a '

double holiday, had a somewhat bearish i]

efTe<:t on wheat to-day. Prices Closed j
unsettled at tbo same as yesterday's r
finish »o %p. lower, with December '

$1.16% to $1.16% and May $1.14% to';
$1.14%. Corn lost %c. to lc. and oats

%a'/4c. to %c. Provisions rose 6 to 26c. \

Moderate selling of wheat proved moro

than sufficient to wipe out slight initial-
gains here duo to higher quotations at
Liverpool. The selling was based In

'

some degree on current opinions that
with tlio British and French acting In
accord the Turkish situation had lost
tnuoh of Its immediate slgnifleat, o so °

far as the grain markets we.ro concerned.
Indicatlona of an Increased car su- ply

in the Southwest, pointing to a bigger '

movement of wheat there, waff an uddl- ^
tlonal handicap to bulls, and so, too, was
prospective further rain west, where
moisture has been deficient. On the v
uilver hand, evening up to prepare for :i
nhe holidays tended to rally the marl
at the last, with the help of signs that ;<
ei|h>rters at the seuboard had dispo.v u
of r,no,000 bushels to Europe. I
Corn and oats were easier with wheat ]

and as a result of lack of export inquiry, f
Packers' buying of lard gave a Hi t to r

provisions despite weakness of legs.
( Hir.uin mints.

/ frev. h
WHEAT Oner. High. Lew. Cloe*. Close, p

Picembor it 5% J ir.'i 114*, 11614 116% nM»y 114% 1)4% lir.ij 11-1% ll4"i
"

July 105% 100 if.'. IPOS 106T» 1
, OftN. <1

Oecernbar 69-i «9'i fl*% fitt% 09!4
Muv. a:i% to Wis C8% 60H
July OD'i 60% CSVi COS
OATS.

Pecwmbar 47% 42% 42 42% 42V,
May 42% 42% 42 42% 42%
July SOU Sit", 60% DOS
RYE. | fiPrecmbar 84% 54% 84% 84% 84% ,,

May 66 85 64% 84% 8l\ .

CARD.tJanuary 0.06 Iffll) 0 05 10 05 0.95 \
March 10.20 10.25 10.12 10 22 10.13 a

M M VOKK PRICES.
MHEAT.No. 1 Northern spring, #1.48%; r.Mo. 2 rod. *1.84%: No. It hard. *1.85 ,; No.

l Manitoba, $1.28%; No. 2 mixed durum,;
$1.16% r. l. f trick Netv fork

OltN.No. 2 yellow and No. 2 white. Site.;
N' 2 mixed,S8%c. r, J. r New York.
OATS.No 2 white. 56e55Uc.; No. 3 white 7

r». aMC.; .x o, 4 w-nit- Sill-.; runcy clipped
white, 59a6<hv; ordinary clipped v .'ilv, .c.t V
58c.. all elevator.
ItYK.No. 2 Western, Jl.OHj f. o. b. New 1.

York and P9\c. c. 1. f. export. .,

HUtl.EY.Malting, 81a83o. c. 1. f. Now
York.'

111 emniKAT-Jl Wnl.95 per 108 lbs.
HAY.No 1. 825;,27: No J, »24a2. No. 3.

SB-ait; Mhlpplrwr, 820a22.
INTERIOR RECEIPTS.

V heat. Com. Oats. u

Testerdev 1.712,000 845,000 808 (.no tl
Last week 1,'404,000 1.O8S.OO0 86-,000 C
bast year Holiday. 1,

SEA Jit»AItI> < EEA ItANTES.
Hour. Wheat '""orn. t

VostoMav 21,000 4S7.0U0 .'..'ic.OOO ,
East week 11.000 1,076,000 228,000
East year Holiday. I a

BID AND AS KED
N. Y. STOCK I, Y( II \M.F, Qt OTATIONS.
FOREIGN GOVERNMENT AND 5TT;NTCIPAl.

C

BONDS. i".
To tins following prices accrued Interest

ts to be added: '

Eld. A*k
Arsmtlne Nat. Got. f. rr. 7a....l«W, !»*> s «
Argentine Intern. 0», '45 fCA. 64'»
Belgian C vr. Oe ""1*
Belgian "lis. '45 10O'« 101 '

Belgian 8s. '45 lOO'.s 1"""i)"rC'"ys,'4.'. ... ." '.i N
liern '45 1"8 ll>»',
Bordeaux 0", '34 77^ 78
Brazil 8s. '41 »'7ht 1"*
Canada 3*. '20 ,

Canada o'.is, '28 ,,.100'i pxrx j
Canada t<«. '31
Chile 8s, Ml 10 W5\ r
Chile Me. '26 He;*
Chile 25 yr. 6s. Mil ...10!!t* lb..-, j
Chinese Gov, Hu KUK Ry. 5s, '51. e 1 ~»

'hrlstlanla8s, '45 W'7 1P?'4 r
Copenhagen '4*fc:> f 1

"ubaExtern. 5s, '44 etili, 1
Cuba Extern. 5s »«r. A. '14 91
Creolio-fllovak ltep. Me, '51 I'ot-i
Denmark 8s, '45 1081-s 1U8%
I/anlab 8s A, '46 107H 1

Danish *s R, '48 IOC. 1075»
Denmark fls. '42 1'* 88®,
Dutch East Indies f>«. < "4V» !'l
notch East Indies 40 yr. 6s. '62.. 1-4
Fronierlcnn ludfstrlal Develop.. 88 s

France. 7;as. '41 95 ,

F"mn<* w, 1

Italy 5 yr.
V(

'

Japan 4* atrls. loa*. ' *
Jap. 48,a at rig. loan. -> - '

tap:, 11 41,a 2d «er.. '» S- 4

l.yon.i J*> }r: fi",
Marer'.llo* lo jr. «* ." 1 'VxlcoMater. *olil 4*; B*........ -

Mexico K.*t<T. rtrls. '». 44 ... 4. « »

Mexico Irrigation 4S'. < '
(jN,.f!, rlands .. 7.7;.\\\\\'l p'. J;,

'

Ma.V.'Uons Mod R. 11. Sa... J;,'ssaa >.it.. yr. O; ..
lltn rli Janeiro 8a. *"

,lS
(tinJaneiro 2R jr i. * £

-an T inmtr.ao 3a, C8 L J

Han raote 8a. !* **»
-at, Paulo cnty J ; ,.

30 yr. gold .«. ^

Stolenftfl. 'W .j*
*

n n-"j4wtt*«rlaad ]*****ToRio # -'.71*' 'ink' inu 1 *»:T'nlt-d Kingdom JW". »
Kingdom 3%«. '«*

nruguajrj. *
..Kli'A liuZurich #a.

noalng prlcaa of at*** fn artitoh there
,.p;.. r.. tra^aacttor. goatcrday

^ A,;
Ad numaly iV m1''
no P*-"; Atl Iter pf.HT"* XI*

Air 1'fdtir «
Atlaa T», K , 1*

AIL' A Hit auaNlch pf 8'- 8,
A. A C.'1 «" ,v>:Alt'* A W.IW . rto f ,.. rAlllaOhrf JJ *

TlanAAr pf " tSD'ttur IP'rt,-1 I Hid t. rr-J » iv\ t pr. «« « ;"» y 4A Hk No'" : ; f<*rn«"tL pf 1'
A HO.! ept <j'» 1 «v.iK Br© "
ABHftF P' jl® JJ! . pf. .11- HO
A £HX.yP2i 4ft 2 r.. r ), , 'rL. V.,ACtrtOJlJPl *» « pNutrpfAlOTAntrr V.ip 1!,,^: »;.on Ht.. i, h* Tit'.
Amnr I<*...1«» rt« P* l*»
^ ?:.i 71 pr ir ii'.AlAlTB 11* 1* Poott: f,,o ' i "u

(to pf ... 8. 8» * nrVRBlpf 1" TO
Am I-lno ;i' hk 1*», «;«1.1'P 3'd,.pf * .Vi* Proa.I ( » OIHAmMtla pf.111 ]'j l.r, TtTUl. 1H
A Kad1at...m ; K ,f It 4 V Tt

flo J,-J? do pf.... »«.' l'»
Arr,S8'< A.tOI* I'urnaR f l"lJfJi J
do II. .»..lfJ2 do pr pf.ll"'

Am Hnuff.. 1 ."A 14« TTiPteilr- II IV
do pf.... JV\. J'« «' adao> fHP. t'i IS

A f.tl V pf10T cal Tark « at
Am Bug pf.tOTJr ''J f"al |vt pf. ''1 P"
A Hum T pf « )

^
an J^ottthj .'j

PVfn Iff p M v r

AWtH'l pf « JJJj On<i(XJ '.".HI
A Wool pfW'li 1'*'H on til Ipf 1'*i
A try W P pf IP* y'* r v.a*i [ pf <> r

Am Ztnr pf M ciM*Ptt%|>f v. k, paij
Ann Arbor 11* 21 do pf !»7 >

tio pf.... <0*4 42 riAH pr iir i:t *

Ar» M»tai 1B'411 kpmo pf.ioi p»;
AlJrj'!lpf *7»H M rvrftHtfc. 7« >
do III pf *87 W) do pf

UNTIED STATES TXE
V

I rx»paf~A to T*«

ftptrw mMftpt* and «»pordtfnT»« » Pl®»

This
Rorotpta ordlnaprf month

Coxfnmo .810.li; ?< t
IDtlTMl rtWIM!

Inconm nnd prof.in » * r.iWP
Ml«i i JiAnootjp 1*.*UP,4
Mi*i-oU»n«-on* ntotM P.2"' kParmmai'anal tolla, Ao- 27 ,'*»
Total ordlnarr f.p.VT v 2
Kiioup of ordinary rO"«lpt* «vn

irdlnfl-v d'.rbiirnomoM*..
F.X' rsa ' nruinnrjr iltliktimMfili
nv»r n»ry r>i'»ip'«. H.M'.WM

Total ary dl»hiir»orm»fit» fiViH.tTJ
lift.HO. .. day'. A.'.f>t.fk.2 471.
*Hf tit* iH'kor f. juna r»a

f

DETROIT ED/SON VOTES
FOR $15,000,000 ISSUE

Debenture Bonds Will Be Allottedto Present Holders.
At a. special meeting of stockholders

>f the Pettott Edit-on Company yesterlaymore than 73 per oent. of tho total

utatandlng etoo.k voted In favor of an

»suo of |16,000,00<> of convertlbio de-
enturn bonda After the *tockhold< »' '

tcckholdera, subject to the approval of
be Michigan Public Utilities Cornmlson.righle to subscribe to the debenture
ion-Is equal to 20 per cent, of theli
lOldinga of record on November 20 n"Xt
The deiwnfure bonds will be dateo

December lb, 1922. and will mature
Decerntx-r 10, 1932, bearing 6 per cent,
uteres', and convertible at par into fuiis'
ia!d shares of the capital stock. Subrlptlonwarrants entitling the stocks
olders to sulwcrlbe to tl»e debentures
rill ho issued on or abont November
7. The subscription privilege will exIreon December 15. Arrangement?
avo been made for underwriting suc'm
art of the Issue as may not bo taken
j- stockholders.
Directors of the company have delared the regular quarterly dividend

f $2 a share payable January 15 to
toekholdcrs of record Decomber 20.

'MODERN MlLliBR'S" Oni.OOK.

prdnl /Dppafrb to Thi N'rw Toga Hmrai.p.
Chicago, Nov. 10.unless late seeding

« stimulated by the recant rains the
ntcr wheat acreage In Kansas w ill I

,i>OUt 101 per cent, less than let year,
increase In Oklahoma Is probably 15 to
5 per cent, and Nebraska promises 25
0 30 per cent. less. Many sections ot'
ndluna and Illinois seeded tnor>- than

.t year, making average above normal.
1 o has about same acreage. Country
valors ore tilled in Kansas, some bavigdouble "<% lal amount for this t rue

f year.* East of Mississippi the stocks
re Ic.ks than normal. Crops havo introvert'nco the rain in Kansas, ft big
art 1 ing In exceptionally good condlbnbut the western portion poor. Cotillionis spotted In soft wheat territory.

New TosQea FortlnMimlng.
Dletrtbutlng bankers soon will offer
vcrn! Issuaa of domestic, ralboad, lnustrlaland foreign bonds. A rumor

iat a $50,000,000 industrial Issue would
offered nnoruy couia nor. oe cowunn-u.

i ? 1.000,000 1« uc of bonds of a steel
nrt tubo concern Is aaid to .be one of 1 he
fferlngs that can be expected In the
eat- future.

Montreal Pnprr Issue.

A. I7'. Ames k Co. are offering 4S9.O0A
per cent. first refunding mortgage

nklng fund (told bonds, due January 2.
11. of the Howard Smith Paper Mills,

,td.. of Montreal, Quebec, *nte bonds
re offered at 100 and Interest, to yield
pr cent,

Xorlhern t'uclflo,
Tli" temporary Northern Pachlc Jt.illayCompany refunding and lmproveicnt.mortgage f« per cent, bonds, scries
due July 1, 404", may Ire exchanged
ginning November It, 1!>22, at the

~ust department of the iSuaranty Tnist
'onrpany of New York for definitive
onda with coupons duo January 1, JS23,
tid suhsdiuent attached.

iQUOTATIONS
Bid. Ask. Rid. Ask.
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BUSINESS NOTES
AND TRADE NEWS

Higher Percale Prices Ex*
pot;ted When Leading: Printer

Annoonces List.

The (! ay on the part of the leadJiu-r .;r.' in announcing new price*
on Its people lines which were wltli»
drawn from sale a few weeks ago
probably can be traced to the riso h<
raw cotton prices. It Is generally b»i'Mtain cotton goods circles that the
n< jv price* will show, material advance*.In view of the Increased raw
c t:on costs It Is hardly likely that the
old percale prices can be niatntatned
and yield a profit to the seller. The
withdrawal of the Mnea gt"ea 1W
t rlnti r opportunity to fill the rather1
lar volume of hack orders which
h i en on the books for sjdm time.
In denims, loaiitntt producers have beep
;uletl booking a good amount, of advane-orders at slightly higher prices.

Kjiw <llk Prices Decline.
r.

Af'c; ng flrxn all week at high
t.h.j Yokohama raw silk market

r. reacted and otices dropped
out U Irty yen. Buying was rather

hm 'nwrver, and transactions totaledr.,&iO bales. I-oral dealers reft.cu.-d t.ie decline as a natural after
:H of a too rapid advance end bale,'p bat prices wH! recover the lose

rt few days Ijocal prions rtacitned
tic fut cet-.is in synipatby with tit'
.tapaiiceo market.

Itnhber t.oori* l'rlcea.

A. '".era: ward me"ernctit of
f rdoai rubb koode Will

«ar future, according to
.1 rcti manufacturer; The. rela
v-ly li er prices of crude -ubbecicot* in duclt, together with t.b»

realisation that mamxTacfurors have
ri -el ng their goods below replacerr*nt costs for more than a ye at. prob

iii'v will lend to new prices. The dls-_
tlnct improvement In -business In Vhe
!.- t few months has tranaformed' the
market Into a sellers' market, fno
factor said.

Knit (Inixts Lines Aett»»,

Manufacturers of sweaters and fane.
t. poods aro swamped with orders and

re pot bio to supply distributors' de;
rnatitl.", 'cording to John V". Farwell

t-,1 Fhlcaam. A like situation
lndl for the wholesale dlstribnirowing to late buying on the pur

of retailers this season. Mills' prices on

; brushed wools, skating and motorimrgloves for next year are considerablyadvanced! Wholesale dry goodsab-t <ni t r road Inst week were largv:bothiu volume and tlie nmnber of
orders.

Tlurlnp friers Firm.

The burlap markets were Ann yesterdy. with demand lipM. "Prices," a

-ronili nt factor said, "are close to the
hlghi Itjxils for the current movement,
with 40 inch. 8 ounce light weight# nt
tl.dO s duty paid, and the 40 tnch.
10 '-j ounce heavy weights at 8.10 cents,
for November and Decomber deliver}'
The market Is now in an interesting
not: Ion. Calcutta mills are aware that
considerably more business, artrnadr
booked, must be placed for shipment
each month during the next four to
w n motiths, and as those who liave so

little goods come in t-o cover there may
some unlocked for developmenf

There n re some secend hand sellers who
are offering spot and nearby paroels an

slightly nhaded prioes, quirting Itgtr
wi-lghts at 6.50 cents and heavies at
~.is5 cents.'' J

Mlk Association Dinner. I
Plans v ere dtacusned yesterday ftr

ihe fifry-flrst annual dinner of the Slllt
\ssorlatlon, to be held February 3.
"I mi |c- ij. I/Otte of tlie National 31fk

T'.ceing Company, was elected chairman
of the dinner committee. The dinner,
which will precede the Second InternationalSilk Exposition, to be held from
February 5 to 15, will be given at th«
Hotel Astor.

COFFEE.
*_ riM i. ii

Op*n. High. Dow. Clem*
nererrbor P : » SI 72 9.70 9 *4-AS B.TT
Mart-si 'A3 J» « f.W fl.i* 9 4*
May !i.2i p. sr. p.ia t> m-tfl ».«*
.1.. s» oo itw 9 »'- 8fli-fa » *1
September 8.>>tl p"* I£1 8.M-M 8ATTORONTO

KA1I W AV COMPAJf*,
NOTICE Tit HOlrCSRS

«>r ah*
Toron'o Tlrlfway Company Bond# da*

Aufruet .".let, 1921.
t: la i-van to ..older* of the alio-*

t>ea»er pond*, payable In Nfer
V r -. ' It 'tie name alii be p*\d la full upon

-tiI i' '.n mid iarrender thereof to the
'iiiin r banker*, The Canadian Park of

.JO Tlx'-hanae Piece. Jfcwr York.
a.'ifl aft« r November 4th. 19S2, tngethe:

lit, -Mrd |j,te'««t at S% per annum from
t d« e upon which ln'ereet we* pe»

o i dale o' payment. It not p-eaentad for
payment on m before C**h February. 19C9
If treat tln-oon will cea*«.

lie It i'«ny r-a>fully acVnewtedfee the
fori, trvug abown by It* bondholder*.

j J .£.13 A''FWOODMOWING \M> KKAT
IM. M \< IIINF. COSITAM

ITret ItefunrllitK Mortgage Until Monde.
N lo 1* hereby given pursuant te the

ii-rmt nf th" mortgage nf eattf '"Tompany.
<1 June l. IftA'p, to the Nerurlty Traet

euniit v of Troy ** truntee. that the follow
da l ive thl* day been drawn tor tailip in. v!n_: 9. 11. 2S. .1*. 81. 97. 1M. 1*6

;v.. stji. r.rj, r.», tee-, era. «7b. tot.
27. KV., rd*. fid, 1*41. 942. J.lgg. 1A40 The

e:i tarnn wtll r,n December 1.
V L'. and '!< principal nf the bond* win b*
tw d on nnrt after that date at the Wanufae.,,,oai T»«nk cf Troy. Troy N. T.
Ti l M NTT 1'TtTTKS NATIONAL BANK

HOT. fcjubatlttiUd Truntee
Pi It'll; I,. 1IARU. Truat Ot.'met

N V *-. OTcr: .be i. 1922.

fiii iION-, AND ArrtmNOf.
Now 1 crk Offine of

11117 AMt RK AN I OTTON Oil. f OMTTANT
69 Mrcadwey, >>w York ITty.

Nceetnbar Pti. Iftl.
.''twMioItarii
tin ii! Mrmtrr af Ih* P*oaMi»i6*'* nf

A I oltori OH t nmpaigr will ha
.1 t r>rfj»t!paJ offir* of rtia Companr

lief fry. n»ar (Vu'lar ho-*. I<n<v
.^arnaj, on Tin:milay. Oia Tt'i

I mbar. 1PK. at II o'clock boat'
'nr * r I"» of alaaUn® filrMitOTi of «

l|"fi»tni; 1 *"-« Bt J tlUMMlM «f 'ha Br
u 1 of '.># I'.i ruCw foramt'laa dar

- pv»">Mllna r»ar. and for tba
i ' i tl»»r b i*tc*wi a." may proparty
-i« (ii* rro«:l>t

»'<af :»l anrt i omtaai Stock Traoa
I ba oaad on Tttwaday, tb*

of Nnrrmhtr, 1t»?3. at t o'oloOfc
M "it will ramaln clnaad until FnAar.

r aih da jr of Dr-wnbar. IPCS, at 10 a'clocX
A. M
P rdr- ' !h« Tloard of tPrectara.

r.AN! "OT.PH (.'ATI.IN, P~ra'»i-r.
: -j

nmnrvn* \vr» ixTimi;«T.
in (HIM IVT I'lPB i,WB i OUT

fcSSS Fourth AtTMur,
" «b nth, Pa.. Nivntnb»r Ptb, mat.

\ A rrfl of S»vrfpy-H*» (.7A> Canta par
» boon dacltrrd on the i-apPal "took

of thlo ootnp»ur. r»v«h!o Friday. Daaatnbat
ti, lara. to atnokholdara af moord at fftt

of hutlnnaa Friday, b.o\»m»«r MC\.
tap.

r ( mo»a of ttita dtrtdoml ># tranafar
r, . wt' ho rloa*d from A P, V. moat.

\ r K'li, to 0 A. M. Saturday. Dooaae
bo, 10th.

v -rrmuntcatlaaa rajrardtna par-mart ar
'< "f artdrraa should ba tint to <Wa af

la'or than Friday. F-nrambar Mtti.
;A ^tor-ataty.

ilroAl. yrrrtcr*
> 111 P.! I.T (itVTlh Ihat fiitTNl

It' !P !; of Ottl Broadmr, on Htl 14th
1483, roaio-orad t?,a trad*

,nrk KOH1N flOOtF* fr>l «,.»n't ha«a. '
iio off of thn Porrtlary of Ptmta of tha

Htata of Near Yarh.
rot'Nti BBonrep",

Jf* »'ra«r*p, Naar T*rb, N.
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